STANDARD [ “(zlobal Credit Portal

POOR’ . Sy
SPOOR'S RatingsDirect

August 26, 2011

S&P Corrects Its Ratings On Various Public
Finance Issues To 'AA+'

Primary Credit Analyst:
Ryan Butler, New York (1) 212-438-2122; ryan_butler@standardandpoors.com

Secondary Credit Analyst:
Santos Souffront, New York (1) 212-438-2197; santos_souffront@standardandpoors.com

NEW YORK ( Standard & Poor's) Aug. 26, 2011--Standard & Poor's Ratings Services
corrected its long-termratings on the follow ng series of public finance
i ssues to ' AA+' from ' AAA':

» Association of Bay Area Governnents, Calif.'s finance authority for
nonprofit corporation affordable nultifanm |y housing revenue bonds series
2009A

* Burbank Public Financing Authority, Calif.'s tax allocation refunding
bonds (CGity Centre Redevel opnent Project) series 2003C

* Chicago Public Building Commission, Ill."'s special obligation taxable
refundi ng bonds series 2001 and 2001A

« Comanche County Honme Finance Authority, Ckla.'s single fanmly nortgage
revenue bonds series 1998C

e District of Colunbia Housing Finance Agency's first nortgage revenue
bonds (FHA-1nsured Mortgage - Section 8 Assisted Elderly Housing) series
A

 East Baton Rouge Mrtgage Finance Authority, La.'s convertible program
notes series 1998A

e Ceorgia Baptist Health Care Systenis revenue anticipation certificates
series 1998

e Maricopa County Industrial Devel opment Authority, Ariz.'s subordinated
lien multifanmily housing revenue bonds (Place Five and The G eenery
Apartnents Project) series 1996C

« Moore Economi ¢ Devel opnent Authority, Ckla.'s single fanly nortgage
revenue bonds series 2002A

e Nashville & Davidson County Metropolitan Governnent Health and
Educational Facilities Board, Tenn.'s multifam |y housing revenue bonds
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(GNMA col lateralized) (Alco Properties) (Dellway Villa Apartnments) series
2009

e Ckl ahonma County Honme Fi nance Authority's single-fam |y nortgage revenue
bonds series 1998E

* Puerto Rico Housing Finance Corp.'s nortgage trust 11l collateralized
nort gage obligations series A

* South Dakota Building Authority's special obligation taxable refunding
bonds series 2002

» Texas Veterans Land Board's veterans honmes revenue refundi ng bonds series
2002

e Union Gty Housing Authority, Ga.'s multifam |y housi ng revenue bonds
(Ashton SF Senior LP) (Wodbridge At Parkway Village Apartnments Project)
series 2009

* ABAG Fi nance Authority for Nonprofit Corps., Calif.'s multifan |y housing
revenue refundi ng bonds (Archstone) (Paragon Apartnments at the Crossing)
series 2007A

* Fresno, Calif.'s pension obligation bonds series 1994, due June 1, 2014
(CUSI P #s: 358216AR0, 358216BC2)

 California Statewi de Conmunities Devel opnment Authority's nultifamly
housi ng revenue bonds series 2009A

e Austin, Texas' public inprovenment bonds series 2001 and 2002

* Austin, Texas' certificates of obligation series 2000

The outl ook is negative.

The ratings reflect the defeasance of the bonds through the deposit of U S
Treasury obligations in an escrow fund.

Conplete ratings information is avail able to subscribers of RatingsDirect on
the G obal Credit Portal at www gl obalcreditportal.com Al ratings affected
by this rating action can be found on Standard & Poor's public Wb site at
www. st andar dandpoors. com Use the Ratings search box located in the |eft

col umm.
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S&P's opinions, analyses, and rating acknowledgment decisions (described below) are not recommendations to purchase, hold, or sell any securities or to make any
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Content should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients when making
investment and other business decisions. S&P does not act as a fiduciary or an investment advisor except where registered as such. While S&P has obtained information from
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To the extent that regulatory authorities allow a rating agency to acknowledge in one jurisdiction a rating issued in another jurisdiction for certain regulatory purposes, S&P
reserves the right to assign, withdraw, or suspend such acknowledgement at any time and in its sole discretion. S&P Parties disclaim any duty whatsoever arising out of the
assignment, withdrawal, or suspension of an acknowledgment as well as any liability for any damage alleged to have been suffered on account thereof.

S&P keeps certain activities of its business units separate from each other in order to preserve the independence and objectivity of their respective activities. As a result,
certain business units of S&P may have information that is not available to other S&P business units. S&P has established policies and procedures to maintain the
confidentiality of certain nonpublic information received in connection with each analytical process.

S&P may receive compensation for its ratings and certain analyses, normally from issuers or underwriters of securities or from obligors. S&P reserves the right to disseminate
its opinions and analyses. S&P's public ratings and analyses are made available on its Web sites, www.standardandpoors.com (free of charge), and www.ratingsdirect.com
and www.globalcreditportal.com (subscription) and www.spcapitalig.com (subscription) and may be distributed through other means, including via S&P publications and third-
party redistributors. Additional information about our ratings fees is available at www.standardandpoors.com/usratingsfees.
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