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. Commentary for the month of July 2010

General Fund net revenues during month of July 2010 totaled $445.3 million.

Revenues are close to the estimated amount for the first month of the current fiscal year.
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= |ndividuals’ tax collections totaled $172 MM YTD showed a 2.0% reduction compared to estimates
due to overall economic recession.

= YTD corporate tax collections reflected a $80 million decline on a year-over-year basis and 3.4%
below estimates, in part due to strong corporate tax collections during the month of June 2010

= Sales and Use Tax collections totaled $95.9 million compared to $94.4 million during previous
year, reflecting a 1.6% increase on a year-over-year basis. SUT collections are distributed to
COFINA and will not yet impact the General Fund.

= Motor vehicle excise tax receipts were $26.8 million compared to $23.8 million the previous year
and $2.8 million or 11.7% above estimates. Automobile sales have over-performed on a year-over-
year basis since October 2009, reporting a 12% increase when compared to July of previous year.

= Property tax collections were $1.7 MM. No property tax collections were registered the previous
year during the month of July.

= Year-over-year difference in rum tax collections is due to pending approval of tax-extender
federal legislation in the reimbursement rate per proof gallon. Upon approval of the extender
bill, taxes will be paid retroactively, currently over $25 MM, which would represent a $21 MM
increase over the estimate for the month of July 2010.
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Net Revenues for month of July FY 2011

GDB

Revenue July S Estimate  Actual vs.
Categories (S millions) 2010 2011 Change 2011 Estimate
Individuals $183 $172 ($11) $175 ($3)
Corporations $178 $98 (580) $101 ($3)
Non-Resident Withholdings $65 $57 (58) $57 S0
Property Tax S0 S2 $2 S0 S2
Sales and Use Tax S0 S0 S0 S0 S0
Motor Vehicles 524 S27 S3 $24 S3
Alcoholic Beverages $16 $15 (52) $18 ($4)
Off-Shore Shipments of Rum $40 528 ($12) 524 $4
Other $49 $48 (51) $49 S0
Total $555 $445 ($110) $448 ($2)

*Act 7-Temporary increase in property tax.
Numbers may not add up due to rounding
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